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(5) Substitution of credit or liquidity providers, or their failure to perform; 
(6) Adverse tax opinions, the issuance by the Internal Revenue Service of proposed or 

final determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB) 
or other material notices or determinations with respect to the tax status of the 
security, or other material events affecting the tax status of the security; 

(7) Modifications to rights of security holders, if material; 
(8) Bond calls, if material, and tender offers; 
(9) Defeasances; 
(10) Release, substitution, or sale of property securing repayment of the securities, if 

material; 
(11) Rating changes; 
(12) Bankruptcy, insolvency, receivership or similar event of the obligated person; 
(13)  The consummation of a merger, consolidation, or acquisition involving the Township 

or the sale of all or substantially all of the assets of the Township, other than in the 
ordinary course of business, the entry into a definitive agreement to undertake such 
an action or the termination of a definitive agreement relating to any such actions, 
other than pursuant to its terms, if material;  

(14)  Appointment of a successor or additional trustee or the change of name of a trustee, if 
material; 

(15) Incurrence of a financial obligation of the Township, if material, or agreement to 
covenants, events of default, remedies, priority rights or other similar terms of a 
financial obligation, any of which affect security holders, if material;  

(16) Default, event of acceleration, termination event, modification of terms or other 
similar events under the terms of the financial obligation of the Township, any of 
which reflect financial difficulties. 

The term “Financial Obligation” as used in subparagraphs (b)(15) and (b)(16) above means a (i) debt 
obligation, (ii) derivative instrument entered into connection with, or pledged as security or a source of 
payment for, an existing or planned debt obligation or (iii) guaranteed of (i) or (ii); provided, however, that 
the term “Financial Obligation” shall not include municipal securities as to which a final official statement 
has been provided to the Municipal Securities Rulemaking Board consistent with the Rule; and 

(c) in a timely manner to the EMMA, notice of failure of the Township to provide required 
annual financial information on or before the date specified in the Bond Resolution.  In the event that the 
Township fails to comply with the above-described undertaking and covenants, the Township shall not be 
liable for any monetary damages, remedy of the beneficial owners of the Bonds being specifically limited in 
the undertaking to specific performance of the covenants.

The undertaking may be amended by the Township from time to time, without the consent of the 
Bondholders or the beneficial owners of the Bonds, in order to make modifications required in connection 
with a change in legal requirements or change in law, which in the opinion of nationally recognized bond 
counsel complies with the Rule. 

The Township has entered into prior undertakings to provide continuing disclosure for certain 
outstanding bond issues. In connection with such bond issues, the Township failed to timely file its audited 
financial statements and operating data for the fiscal years ended December 31, 2014, 2017 and 2018. In 
addition, the Township failed to timely file notices with respect to such late filings and event notices with 
respect to certain rating changes. The Township has hired NW Financial Group, LLC to serve as continuing 
disclosure agent. 


